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eurelectric is the voice of the electricity industry in Europe.  

We speak for more than 3,500 companies in power generation, distribution, and supply. 

We Stand For:  

Carbon-neutral electricity in Europe well before mid-century 
We have committed to making Europe’s electricity cleaner. To deliver, we need to make use of all low-carbon technologies: more 
renewables, but also clean coal and gas, and nuclear. Efficient electric technologies in transport and buildings, combined with the 
development of smart grids and a major push in energy efficiency play a key role in reducing fossil fuel consumption and making our 
electricity more sustainable. 

Competitive electricity for our customers 
We support well-functioning, distortion-free energy and carbon markets as the best way to produce electricity and reduce emissions cost-
efficiently. Integrated EU-wide electricity and gas markets are also crucial to offer our customers the full benefits of liberalisation: they 
ensure the best use of generation resources, improve security of supply, allow full EU-wide competition, and increase customer choice.  

Continent-wide electricity through a coherent European approach 
Europe’s energy and climate challenges can only be solved by European – or even global – policies, not incoherent national measures. 
Such policies should complement, not contradict each other: coherent and integrated approaches reduce costs. This will encourage 
effective investment to ensure a sustainable and reliable electricity supply for Europe’s businesses and consumers. 
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Eurelectric recommendations  November 2019 

 
KEY MESSAGES 
 
The negotiations on the Taxonomy Regulation between the Commission, Council and Parliament 
have kicked off in October and Eurelectric would like to underline its key messages while 
contributing to the inter-institutional debates. 
 
Eurelectric’s members are committed to delivering a carbon-neutral power supply in Europe well 
before 2050. This commitment, together with the electrification of other key sectors of the 
economy, will make a major contribution to achieve a net-zero emission EU economy by 2050. 
Decarbonising the European power sector will require investments of €89bn to €111bn per year 
until 20451. The approach to sustainable finance should allow to achieve the long-term 
decarbonisation objective of carbon-neutrality, as defined in the Paris Agreement. Creating a 
common language for investors and assets managers is crucial to support this transition.  
 
Our members have identified the following as the key aspects of the Regulation: 

• Scope  

o A carbon neutral power system will be dominated by RES which would represent 
more than 80% of the electricity mix by 20452. To allow for a cost-efficient 
transition while keeping the lights on, such a system-wide shift will see a 
significant increase of variable generation, but also require firm, dispatchable and 
flexible carbon neutral and low-carbon capacity to ensure security of supply.  

o The proposed EU taxonomy must therefore enable and accelerate investments 
and innovation in all transition enabling technologies and related business 
models that can contribute to the success of the energy transition in the short 
and long-term. Eurelectric therefore recommends a flexible and technology-
neutral approach to ensure the most cost-efficient investment framework for 
achieving carbon neutrality rather than an inclusion/exclusion list. The EU 
taxonomy should also take into account the different starting points of Members 
States and their individual pathways towards carbon-neutral power systems.  

o In this perspective, Eurelectric supports the Council’s approach on this.  

o The achievement of Europe’s decarbonisation targets is unattainable without 
appropriate investments into medium and low voltage electricity distribution 
networks, including their digitisation. Grid investments are necessary to achieve 
the further electrification of different sectors of society (such as transport, 
building) and enable the expected growth of renewable and carbon neutral 

                                                        
1 Eurelectric Decarbonisation Pathways (November 2018) 
2 Eurelectric Decarbonisation Pathways (November 2018) 
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energy by 2050. Due to the meshed nature of the European electricity grid and its 
physical and market reality and taken into account power sector’s proven track 
record of continuous emissions reductions, all electricity distribution 
infrastructure or equipment should be considered as part of climate mitigation 
activities via level 2 legislation. 

• Stakeholder’s involvement 

Eurelectric warmly welcomes the establishment of the Sustainable Finance Platform (Art. 
15). Given that the technical screening criteria will affect to a large extent investee 
companies in the real economy, the future Platform on Sustainable Finance must include 
a wide range of industries to support the institutional work in an informed and 
transparent way. In particular, representatives of non-financial sectors (especially energy) 
and should be given the possibility to provide expert-based contributions to the work of 
the Platform for the development and possible future amendments of the technical 
screening criteria. Industrial non-financial experts could represent at least one third of 
the members of the Platform. In this sense, the Council’s, and partially the Parliament’s 
position are in line with the views of our membership. 

• Implementation and governance 

It is vital to ensure the right balance between setting forward-looking technical criteria 
that are practicable and reality-proofed while at the same time acknowledging the 
technological dynamics (i.e. implying an ongoing development and advancement in terms 
of better solutions being employed3). The governance of Regulation should be dynamic to 
allow for upcoming technologies that can become mature in the short and medium term 
to be assessed and possibly considered as sustainable. Hence the importance of having 
industry experts within the Platform. The Platform supported by the Member State 
Expert Group should also be involved as much as possible in the implementation and 
follow-up reporting. In terms of timeline, Eurelectric’s members suggest to consider an 
entry into force of the secondary legislation by 2022, any earlier date seems unrealistic. 

                                                        
3 Technical screening criteria shall for example take into account the the complexity, the uncertainty and 
the ongoing innovation around different types of decarbonised gases, the related gas infrastructure 
adaptation needs and the challenges and opportunities of sector coupling. If such technologies prove 
feasible in the future, the governance of the regulation should be dynamic enough to allow a revision of the 
Technical screening criteria to assess the different types of gas infrastructure investments and upgrades 
needed to enable the deployment of decarbonised gases.  



 

1 

 

Ite
m

 
Co

m
m

is
si

on
 (2

4.
05

.2
01

8)
 

Co
un

ci
l (

23
.0

9.
20

19
) 

Pa
rli

am
en

t (
28

.0
3.

20
19

) 
Eu

re
le

ct
ric

 p
re

fe
rr

ed
 o

pt
io

n 

De
fin

iti
on

s:
 

ci
rc

ul
ar

 e
co

no
m

y 
Ar

t.2
.1

(g
) 

'c
irc

ul
ar

 e
co

no
m

y'
 m

ea
ns

 
m

ai
nt

ai
ni

ng
 th

e 
va

lu
e 

of
 p

ro
du

ct
s,

 
m

at
er

ia
ls 

an
d 

re
so

ur
ce

s i
n 

th
e 

ec
on

om
y 

fo
r a

s l
on

g 
as

 p
os

sib
le

, 
an

d 
m

in
im

isi
ng

 w
as

te
, i

nc
lu

di
ng

 
th

ro
ug

h 
th

e 
ap

pl
ic

at
io

n 
of

 th
e 

w
as

te
 h

ie
ra

rc
hy

 a
s l

ai
d 

do
w

n 
in

 
Ar

tic
le

 4
 o

f D
ire

ct
iv

e 
20

08
/9

8/
EC

 o
f 

th
e 

Eu
ro

pe
an

 P
ar

lia
m

en
t a

nd
 o

f 
th

e 
Co

un
ci

l;4  

'c
irc

ul
ar

 e
co

no
m

y'
 m

ea
ns

 
m

ai
nt

ai
ni

ng
 th

e 
va

lu
e 

of
 p

ro
du

ct
s,

 
m

at
er

ia
ls

 a
nd

 o
th

er
 re

so
ur

ce
s i

n 
th

e 
ec

on
om

y 
fo

r a
s l

on
g 

as
 

po
ss

ib
le

, e
nh

an
ci

ng
 th

e 
su

st
ai

na
bi

lit
y 

of
 p

ro
du

ct
io

n 
pr

oc
es

se
s a

nd
 fa

ci
lit

at
in

g 
su

st
ai

na
bl

e 
co

ns
um

pt
io

n,
 th

us
 

re
du

ci
ng

 th
e 

en
vi

ro
nm

en
ta

l 
im

pa
ct

, a
nd

 m
in

im
is

in
g 

w
as

te
 a

nd
 

th
e 

re
le

as
e 

 o
f h

az
ar

do
us

 
su

bs
ta

nc
es

 a
t a

ll 
st

ag
es

 o
f t

he
 li

fe
 

cy
cl

e,
 in

cl
ud

in
g 

th
ro

ug
h 

th
e 

ap
pl

ic
at

io
n 

of
 th

e 
w

as
te

 h
ie

ra
rc

hy
 

as
 la

id
 d

ow
n 

in
 A

rt
ic

le
 4

 o
f 

Di
re

ct
iv

e 
20

08
/9

8/
EC

 o
f t

he
 

Eu
ro

pe
an

 P
ar

lia
m

en
t a

nd
 o

f t
he

 
Co

un
ci

l;5  

'c
irc

ul
ar

 e
co

no
m

y'
 m

ea
ns

 
m

ai
nt

ai
ni

ng
 th

e 
va

lu
e 

an
d 

us
ag

e 
of

 p
ro

du
ct

s,
 m

at
er

ia
ls 

an
d 

al
l 

ot
he

r r
es

ou
rc

es
 in

 th
e 

ec
on

om
y 

at
 th

ei
r h

ig
he

st
 le

ve
l f

or
 a

s l
on

g 
as

 p
os

sib
le

, a
nd

 th
us

 re
du

ci
ng

 
en

vi
ro

nm
en

ta
l i

m
pa

ct
 a

nd
 

m
in

im
isi

ng
 w

as
te

, i
nc

lu
di

ng
 

th
ro

ug
h 

th
e 

ap
pl

ic
at

io
n 

of
 th

e 
w

as
te

 h
ie

ra
rc

hy
 a

s l
ai

d 
do

w
n 

in
 

Ar
tic

le
 4

 o
f D

ire
ct

iv
e 

20
08

/9
8/

EC
 o

f t
he

 E
ur

op
ea

n 
Pa

rli
am

en
t a

nd
 o

f t
he

 C
ou

nc
il 6

 
an

d 
m

in
im

isi
ng

 th
e 

us
e 

of
 

re
so

ur
ce

s b
as

ed
 o

n 
ke

y 
ci

rc
ul

ar
 

ec
on

om
y 

in
di

ca
to

rs
 a

s s
et

 o
ut

 in
 

th
e 

m
on

ito
rin

g 
fr

am
ew

or
k 

on
 

pr
og

re
ss

 to
w

ar
ds

 a
 c

irc
ul

ar
 

ec
on

om
y,

 c
ov

er
in

g 
di

ffe
re

nt
 

st
ag

es
 o

f p
ro

du
ct

io
n,

 
co

ns
um

pt
io

n,
 w

as
te

 
m

an
ag

em
en

t; 

Co
un

ci
l +

 E
ur

el
ec

tr
ic

’s
 p

ro
po

sa
l 

'C
irc

ul
ar

 e
co

no
m

y'
 m

ea
ns

 m
ai

nt
ai

ni
ng

 th
e 

va
lu

e 
of

 p
ro

du
ct

s (
…

) a
s l

ai
d 

do
w

n 
in

 
Ar

tic
le

 4
 o

f D
ire

ct
iv

e 
20

08
/9

8/
EC

 o
f t

he
 

Eu
ro

pe
an

 P
ar

lia
m

en
t a

nd
 o

f t
he

 
Co

un
ci

l;7 ci
rc

ul
ar

 e
co

no
m

y 
ca

n 
al

so
 b

e 
se

en
 a

s a
 n

ew
 e

co
no

m
ic

 m
od

el
,  

re
pl

ac
in

g 
pr

od
uc

ts
 w

ith
 se

rv
ic

es
, s

ha
rin

g 
re

so
ur

ce
s 

in
 n

ew
, m

or
e 

ef
fic

ie
nt

 w
ay

s a
nd

 re
ly

in
g 

he
av

ily
 o

n 
va

lu
e 

ne
tw

or
ks

; 

M
an

y 
ne

w
 se

rv
ic

es
 to

 c
us

to
m

er
s f

ol
lo

w
 

th
e 

lo
gi

c 
of

 c
irc

ul
ar

 e
co

no
m

y.
 T

he
se

 
se

rv
ic

es
 c

an
 sa

ve
 ra

w
 m

at
er

ia
ls,

 in
cr

ea
se

 
en

er
gy

-e
ffi

ci
en

cy
, e

as
e 

lif
e 

an
d 

en
ab

le
 

co
ns

um
er

s’
 o

w
n 

en
er

gy
 p

ro
du

ct
io

n.
 

De
fin

iti
on

s:
 

en
er

gy
 e

ffi
ci

en
cy

 
Ar

t 2
.1

(j)
 

'e
ne

rg
y 

ef
fic

ie
nc

y'
 m

ea
ns

 u
sin

g 
en

er
gy

 m
or

e 
ef

fic
ie

nt
ly

 a
t a

ll 
th

e 
'e

ne
rg

y 
ef

fic
ie

nc
y'

 m
ea

ns
 u

sin
g 

en
er

gy
 m

or
e 

ef
fic

ie
nt

ly
 a

t a
ll 

th
e 

st
ag

es
 o

f t
he

 e
ne

rg
y 

ch
ai

n 
fr

om
 

'e
ne

rg
y 

ef
fic

ie
nc

y'
 m

ea
ns

 u
sin

g 
en

er
gy

 m
or

e 
ef

fic
ie

nt
ly

 a
t a

ll 
th

e 
st

ag
es

 o
f t

he
 e

ne
rg

y 
ch

ai
n 

Co
un

ci
l +

 E
ur

el
ec

tr
ic

’s
 p

ro
po

sa
l 

'e
ne

rg
y 

ef
fic

ie
nc

y'
 m

ea
ns

 u
sin

g 
en

er
gy

 
m

or
e 

ef
fic

ie
nt

ly
 a

t a
ll 

th
e 

st
ag

es
 o

f t
he

 

    
    

    
    

    
    

    
    

    
    

    
    

    
    

4  
Di

re
ct

iv
e 

20
08

/9
8/

EC
 o

f t
he

 E
ur

op
ea

n 
Pa

rli
am

en
t a

nd
 o

f t
he

 C
ou

nc
il 

of
 1

9 
N

ov
em

be
r 2

00
8 

on
 w

as
te

 a
nd

 re
pe

al
in

g 
ce

rt
ai

n 
Di

re
ct

iv
es

 (O
J L

 3
12

, 2
2.

11
.2

00
8,

 p
. 3

). 
5  

Di
re

ct
iv

e 
20

08
/9

8/
EC

 o
f t

he
 E

ur
op

ea
n 

Pa
rli

am
en

t a
nd

 o
f t

he
 C

ou
nc

il 
of

 1
9 

N
ov

em
be

r 2
00

8 
on

 w
as

te
 a

nd
 re

pe
al

in
g 

ce
rt

ai
n 

Di
re

ct
iv

es
 (O

J L
 3

12
, 2

2.
11

.2
00

8,
 p

. 3
). 

6   
 

Di
re

ct
iv

e 
20

08
/9

8/
EC

 o
f t

he
 E

ur
op

ea
n 

Pa
rli

am
en

t a
nd

 o
f t

he
 C

ou
nc

il 
of

 1
9 

N
ov

em
be

r 2
00

8 
on

 w
as

te
 a

nd
 re

pe
al

in
g 

ce
rt

ai
n 

Di
re

ct
iv

es
 (O

J L
 3

12
, 2

2.
11

.2
00

8,
 p

. 3
). 

7  
Di

re
ct

iv
e 

20
08

/9
8/

EC
 o

f t
he

 E
ur

op
ea

n 
Pa

rli
am

en
t a

nd
 o

f t
he

 C
ou

nc
il 

of
 1

9 
N

ov
em

be
r 2

00
8 

on
 w

as
te

 a
nd

 re
pe

al
in

g 
ce

rt
ai

n 
Di

re
ct

iv
es

 (O
J L

 3
12

, 2
2.

11
.2

00
8,

 p
. 3

). 



2  

Ite
m

 
Co

m
m

is
si

on
 (2

4.
05

.2
01

8)
 

Co
un

ci
l (

23
.0

9.
20

19
) 

Pa
rli

am
en

t (
28

.0
3.

20
19

) 
Eu

re
le

ct
ric

 p
re

fe
rr

ed
 o

pt
io

n 

st
ag

es
 o

f t
he

 e
ne

rg
y 

ch
ai

n 
fr

om
 

pr
od

uc
tio

n 
to

 fi
na

l c
on

su
m

pt
io

n;
 

pr
od

uc
tio

n 
to

 fi
na

l c
on

su
m

pt
io

n 
in

 
ac

co
rd

an
ce

 w
ith

 D
ire

ct
iv

e 
20

12
/2

7/
EU

; 

fr
om

 p
ro

du
ct

io
n 

to
 fi

na
l 

co
ns

um
pt

io
n;

 
en

er
gy

 c
ha

in
 fr

om
 p

ro
du

ct
io

n 
to

 fi
na

l 
co

ns
um

pt
io

n 
in

 a
cc

or
da

nc
e 

w
ith

 D
ire

ct
iv

e 
20

12
/2

7/
EU

; 

It 
is 

ne
ce

ss
ar

y 
th

at
 ta

xo
no

m
y 

do
es

 n
ot

 
cr

ea
te

 o
ve

rla
pp

in
g 

cr
ite

ria
 b

ut
 c

on
sid

er
s 

th
e 

ex
ist

in
g 

de
fin

iti
on

s a
nd

 c
la

ss
ifi

ca
tio

ns
 

in
 c

lim
at

e 
re

la
te

d 
le

gi
sla

tio
n.

 C
re

at
in

g 
a 

ne
w

 se
t o

f c
rit

er
ia

 c
ou

ld
 re

st
ric

t 
in

ve
st

m
en

ts
 in

 c
ap

ac
ity

 th
at

 it
 is

 n
ee

de
d 

to
 e

ns
ur

e 
th

e 
se

cu
rit

y 
of

 su
pp

ly
 a

nd
 

ev
en

tu
al

ly
 sl

ow
 d

ow
n 

th
e 

en
er

gy
 

tr
an

sit
io

n 
to

 re
ne

w
ab

le
s.

 In
 th

is 
se

ns
e,

 
it’

s i
m

po
rt

an
t t

o 
ad

d 
th

e 
re

fe
re

nc
e 

to
 

ex
ist

in
g 

le
gi

sla
tio

n.
 H

ow
ev

er
, t

he
 te

xt
 

co
ul

d 
be

 si
m

pl
ifi

ed
 a

cc
or

di
ng

 to
 o

ur
 

pr
op

os
al

. 

Sc
op

e 
of

 th
e 

re
gu

la
tio

n 
Ar

t.1
.2

, A
rt

. 6
.1

(a
) 

Ar
t. 

1 
– 

pa
ra

 2
 

Th
is

 R
eg

ul
at

io
n 

ap
pl

ie
s t

o 
th

e 
fo

llo
w

in
g 

(a
) 

M
ea

su
re

s a
do

pt
ed

 b
y 

m
em

be
rs

 S
ta

te
s o

r b
y 

th
e 

U
ni

on
 se

tt
in

g 
ou

t a
ny

 
re

qu
ire

m
en

ts
 o

n 
m

ar
ke

t 
ac

to
rs

 in
 re

sp
ec

t o
f f

in
an

ci
al

 
pr

od
uc

ts
 o

r c
or

po
ra

te
 b

on
ds

 
th

at
 a

re
 m

ar
ke

te
d 

as
 

en
vi

ro
nm

en
ta

lly
 su

st
ai

na
bl

e;
  

(b
) 

Fi
na

nc
ia

l m
ar

ke
t p

ar
tic

ip
an

ts
 

of
fe

rin
g 

fin
an

ci
al

 p
ro

du
ct

s a
s 

Ar
t. 

1 
– 

pa
ra

 2
 

Th
is

 R
eg

ul
at

io
n 

ap
pl

ie
s t

o:
  

(a
) 

M
ea

su
re

s a
do

pt
ed

 b
y 

M
em

be
r S

ta
te

s o
r b

y 
th

e 
U

ni
on

 se
tt

in
g 

ou
t a

ny
 

re
qu

ire
m

en
ts

 o
n 

fin
an

ci
al

 
m

ar
ke

t p
ar

tic
ip

an
ts

 o
r i

ss
ue

rs
 

in
 re

sp
ec

t o
f f

in
an

ci
al

 
pr

od
uc

ts
 o

r c
or

po
ra

te
 b

on
ds

 
th

at
 a

re
 m

ad
e 

av
ai

la
bl

e 
as

 
en

vi
ro

nm
en

ta
lly

 su
st

ai
na

bl
e;

 
(b

) 
Fi

na
nc

ia
l m

ar
ke

t p
ar

tic
ip

an
ts

 
m

ak
in

g 
av

ai
la

bl
e 

fin
an

ci
al

 

Ar
t. 

1 
– 

pa
ra

 2
 

Th
is 

Re
gu

la
tio

n 
ap

pl
ie

s t
o 

th
e 

fo
llo

w
in

g:
  

(a
) 

m
ea

su
re

s a
do

pt
ed

 b
y 

M
em

be
r S

ta
te

s o
r b

y 
th

e 
U

ni
on

 se
tt

in
g 

ou
t a

ny
 

re
qu

ire
m

en
ts

 o
n 

fin
an

ci
al

 
m

ar
ke

t p
ar

tic
ip

an
ts

 in
 

re
sp

ec
t o

f f
in

an
ci

al
 

pr
od

uc
ts

 o
r c

or
po

ra
te

 
bo

nd
s t

ha
t a

re
 m

ar
ke

te
d 

w
ith

in
 th

e 
U

ni
on

 a
s 

Co
m

m
is

si
on

/C
ou

nc
il 

 Eu
re

le
ct

ric
 su

pp
or

ts
 th

e 
ap

pl
ic

at
io

n 
of

 
th

e 
Re

gu
la

tio
n 

to
 fi

na
nc

ia
l p

ro
du

ct
s 

la
be

lle
d 

as
 su

st
ai

na
bl

e 
in

 o
rd

er
 to

 
fa

ci
lit

at
e 

in
ve

st
m

en
t i

n 
th

em
. H

ow
ev

er
, 

an
 e

xt
en

sio
n 

of
 th

e 
sc

op
e 

to
 a

ll 
fin

an
ci

al
 

pr
od

uc
ts

 a
nd

 se
rv

ic
es

 a
s w

el
l a

s t
o 

ot
he

r 
po

lic
y 

ar
ea

s  
co

ul
d 

le
ad

 to
 a

 c
on

sid
er

ab
le

 
in

cr
ea

se
 in

 th
e 

bu
rd

en
 o

f r
ep

or
tin

g 
ob

lig
at

io
ns

 a
nd

 n
eg

at
iv

el
y 

af
fe

ct
 th

e 
ra

isi
ng

 o
f c

ap
ita

l p
re

ve
nt

in
g 

in
 th

e 



3  

Ite
m

 
Co

m
m

is
si

on
 (2

4.
05

.2
01

8)
 

Co
un

ci
l (

23
.0

9.
20

19
) 

Pa
rli

am
en

t (
28

.0
3.

20
19

) 
Eu

re
le

ct
ric

 p
re

fe
rr

ed
 o

pt
io

n 

en
vi

ro
nm

en
ta

lly
 su

st
ai

na
bl

e 
or

 a
s i

nv
es

tm
en

ts
 h

av
in

g 
si

m
ila

r c
ha

ra
ct

er
is

tic
s.

  
  

pr
od

uc
ts

 a
s e

nv
iro

nm
en

ta
lly

 
su

st
ai

na
bl

e 
in

ve
st

m
en

ts
 th

at
 

co
nt

rib
ut

e 
to

 o
ne

 o
r m

or
e 

en
vi

ro
nm

en
ta

l o
bj

ec
tiv

es
. 

 

en
vi

ro
nm

en
ta

lly
 

su
st

ai
na

bl
e;

 
(b

) 
fin

an
ci

al
 m

ar
ke

t 
pa

rt
ic

ip
an

ts
 o

ffe
rin

g 
w

ith
in

 
th

e 
U

ni
on

 fi
na

nc
ia

l 
pr

od
uc

ts
 a

s 
en

vi
ro

nm
en

ta
lly

 
su

st
ai

na
bl

e 
in

ve
st

m
en

ts
 o

r 
as

 in
ve

st
m

en
ts

 h
av

in
g 

sim
ila

r c
ha

ra
ct

er
ist

ic
s;

 a
nd

 
(b

a)
 fi

na
nc

ia
l m

ar
ke

t 
pa

rt
ic

ip
an

ts
 o

ffe
rin

g 
ot

he
r 

fin
an

ci
al

 p
ro

du
ct

s e
xc

ep
t 

w
he

re
 

(…
) 

tr
an

sit
io

n 
of

 c
om

pa
ni

es
 in

 th
e 

tr
an

sit
io

n 
to

 a
 su

st
ai

na
bl

e 
bu

sin
es

s m
od

el
. 

        

Ar
t. 

6 
–p

ar
a1

(a
) 

Ac
tiv

iti
es

 th
at

 su
bs

ta
nt

ia
lly

 
co

nt
rib

ut
e 

to
 cl

im
at

e 
ch

an
ge

 
m

iti
ga

tio
n:

 g
en

er
at

in
g,

 st
or

in
g 

or
 

us
in

g 
re

ne
w

ab
le

 e
ne

rg
y 

or
 

cl
im

at
e-

ne
ut

ra
l e

ne
rg

y 
(in

cl
ud

in
g 

ca
rb

on
-n

eu
tr

al
 e

ne
rg

y)
 in

cl
ud

in
g 

th
ro

ug
h 

us
in

g 
in

no
va

tiv
e 

te
ch

no
lo

gy
 w

ith
 a

 p
ot

en
tia

l f
or

 
si

gn
ifi

ca
nt

 fu
tu

re
 sa

vi
ng

s o
r 

th
ro

ug
h 

ne
ce

ss
ar

y 
re

in
fo

rc
em

en
t 

of
 th

e 
gr

id
; 

Ar
t. 

6 
– 

pa
ra

 1
(a

) 
G

en
er

at
in

g,
 tr

an
sm

itt
in

g,
 st

or
in

g,
 

di
st

rib
ut

in
g 

or
 u

si
ng

 re
ne

w
ab

le
 

en
er

gy
 in

 li
ne

 w
ith

 D
ire

ct
iv

e 
 (E

U
)  

20
18

/2
00

1 
or

 c
lim

at
e-

ne
ut

ra
l  

en
er

gy
  (

in
cl

ud
in

g 
 c

ar
bo

n-
ne

ut
ra

l 
en

er
gy

) i
nc

lu
di

ng
 th

ro
ug

h 
us

in
g 

in
no

va
tiv

e 
te

ch
no

lo
gy

 w
ith

 a
 

po
te

nt
ia

l f
or

 si
gn

ifi
ca

nt
 fu

tu
re

 
sa

vi
ng

s o
r t

hr
ou

gh
 n

ec
es

sa
ry

 
re

in
fo

rc
em

en
t o

r e
xt

en
si

on
 o

f t
he

 
gr

id
; 

Ar
t. 

6 
- p

ar
a1

(a
) 

Ge
ne

ra
tin

g,
 tr

an
sm

itt
in

g,
 

st
or

in
g,

 d
ist

rib
ut

in
g 

or
 u

sin
g 

re
ne

w
ab

le
 e

ne
rg

y 
in

 li
ne

 w
ith

 
th

e 
Re

ne
w

ab
le

 E
ne

rg
y 

Di
re

ct
iv

e 
in

cl
ud

in
g 

th
ro

ug
h 

us
in

g 
in

no
va

tiv
e 

te
ch

no
lo

gy
 w

ith
 a

 
po

te
nt

ia
l f

or
 si

gn
ifi

ca
nt

 fu
tu

re
 

sa
vi

ng
s o

r t
hr

ou
gh

 n
ec

es
sa

ry
 

re
in

fo
rc

em
en

t o
f t

he
 g

rid
; 

Co
m

m
is

si
on

/C
ou

nc
il 

+ 
Eu

re
le

ct
ric

’s
 

pr
op

os
al

 
 Ge

ne
ra

tin
g,

 tr
an

sm
itt

in
g,

 st
or

in
g,

 
di

st
rib

ut
in

g 
or

 u
sin

g 
re

ne
w

ab
le

 e
le

ct
ric

ity
 

in
 li

ne
 w

ith
 D

ire
ct

iv
e 

(E
U

) 2
01

8/
20

01
 o

r 
cl

im
at

e 
ne

ut
ra

l e
le

ct
ric

ity
 (i

nc
lu

di
ng

 
ca

rb
on

 n
eu

tr
al

 e
le

ct
ric

ity
), 

in
cl

ud
in

g 
th

ro
ug

h 
us

in
g 

in
no

va
tiv

e 
te

ch
no

lo
gy

 w
ith

 
a 

po
te

nt
ia

l f
or

 si
gn

ifi
ca

nt
 fu

tu
re

 sa
vi

ng
s 

or
 th

ro
ug

h 
ne

ce
ss

ar
y 

re
in

fo
rc

em
en

t, 
di

gi
ta

lis
at

io
n 

or
 e

xt
en

sio
n 

of
 th

e 
gr

id
. 

Eu
re

le
ct

ric
 re

co
m

m
en

ds
 a

 fl
ex

ib
le

 a
nd

 
te

ch
no

lo
gy

-n
eu

tr
al

 sy
st

em
 w

ith
 a

 v
ie

w
 to

 
ac

hi
ev

e 
ca

rb
on

 n
eu

tr
al

ity
 ra

th
er

 th
an

 a
n 



4  

Ite
m

 
Co

m
m

is
si

on
 (2

4.
05

.2
01

8)
 

Co
un

ci
l (

23
.0

9.
20

19
) 

Pa
rli

am
en

t (
28

.0
3.

20
19

) 
Eu

re
le

ct
ric

 p
re

fe
rr

ed
 o

pt
io

n 

in
cl

us
io

n/
ex

cl
us

io
n 

lis
t. 

A 
re

fe
re

nc
e 

to
 

ca
rb

on
 n

eu
tr

al
 te

ch
no

lo
gi

es
 sh

ou
ld

 
ex

pl
ic

itl
y 

be
 in

cl
ud

ed
 in

 th
e 

w
or

di
ng

 o
f 

th
e 

Re
gu

la
tio

n.
 E

xp
er

ts
 w

ill
 th

en
 a

ss
es

 –
 

vi
a 

te
ch

ni
ca

l w
or

k 
an

d 
se

co
nd

ar
y 

le
gi

sla
tio

n 
- w

he
th

er
 a

 te
ch

no
lo

gy
 in

 th
e 

el
ec

tr
ic

ity
 se

ct
or

 c
an

 b
e 

co
ns

id
er

ed
 

su
st

ai
na

bl
e 

or
 n

ot
. M

or
eo

ve
r, 

al
l 

in
ve

st
m

en
ts

 in
 e

le
ct

ric
ity

 tr
an

sm
iss

io
n 

an
d 

di
st

rib
ut

io
n 

in
fr

as
tr

uc
tu

re
 sh

ou
ld

 b
e 

co
ns

id
er

ed
 c

lim
at

e 
al

ig
ne

d 
un

de
r t

he
 E

U 
Ta

xo
no

m
y 

sin
ce

 fu
rt

he
r g

rid
 a

nd
 st

or
ag

e 
in

ve
st

m
en

ts
 (i

nc
lu

di
ng

 IT
 in

ve
st

m
en

ts
) 

ar
e 

ne
ce

ss
ar

y 
to

 a
cc

om
m

od
at

e 
an

 e
ve

n 
la

rg
er

 sh
ar

e 
of

 re
ne

w
ab

le
s a

nd
 to

 
su

pp
or

t t
he

 e
ne

rg
y 

tr
an

sit
io

n.
 

Br
ow

nl
is

t (
Ar

t. 
3a

) 
 

 

Ar
t. 

3(
a)

 (n
ew

) 
By

 3
1 

De
ce

m
be

r 2
02

1,
 th

e 
Co

m
m

is
si

on
 sh

al
l c

on
du

ct
 a

n 
im

pa
ct

 a
ss

es
sm

en
t o

n 
th

e 
co

ns
eq

ue
nc

es
 o

f r
ev

is
in

g 
th

is
 

Re
gu

la
tio

n 
to

 e
xp

an
d 

th
e 

fr
am

ew
or

k 
fo

r s
us

ta
in

ab
le

 
in

ve
st

m
en

ts
 w

ith
 a

 fr
am

ew
or

k 
th

at
 is

 u
se

d 
to

 d
ef

in
e 

cr
ite

ria
 

fo
r w

he
n 

an
d 

ho
w

 a
n 

ec
on

om
ic

 
ac

tiv
ity

 h
as

 a
 si

gn
ifi

ca
nt

 
ne

ga
tiv

e 
im

pa
ct

 o
n 

su
st

ai
na

bi
lit

y 

Co
un

ci
l /

 C
om

m
is

si
on

 
Eu

re
le

ct
ric

 d
oe

s n
ot

 su
pp

or
t a

 b
ro

w
n 

or
 

bl
ac

kl
ist

in
g 

in
 o

rd
er

 to
 a

vo
id

 u
nd

er
m

in
in

g 
th

e 
ov

er
ar

ch
in

g 
ob

je
ct

iv
e 

of
 th

e 
re

gu
la

tio
n,

 n
am

el
y 

th
e 

m
ob

ili
za

tio
n 

of
 

ca
pi

ta
l t

o 
fa

ci
lit

at
e 

th
e 

ac
hi

ev
em

en
t o

f 
th

e 
EU

’s 
cl

im
at

e 
an

d 
en

er
gy

 g
oa

ls.
 T

he
 

in
tr

od
uc

tio
n 

of
 a

 b
ro

w
n 

lis
t w

ou
ld

 m
ak

e 
th

e 
tr

an
sit

io
n 

of
 c

om
pa

ni
es

 to
w

ar
ds

 
ca

rb
on

 n
eu

tr
al

ity
 m

or
e 

di
ffi

cu
lt.

  
Th

er
ef

or
e,

 A
rt

. 3
a 

fr
om

 th
e 

Pa
rli

am
en

t 
sh

ou
ld

 b
e 

re
je

ct
ed

.  



5  

Ite
m

 
Co

m
m

is
si

on
 (2

4.
05

.2
01

8)
 

Co
un

ci
l (

23
.0

9.
20

19
) 

Pa
rli

am
en

t (
28

.0
3.

20
19

) 
Eu

re
le

ct
ric

 p
re

fe
rr

ed
 o

pt
io

n 

Im
pa

ct
 o

n 
w

at
er

s 

Ar
t. 

12
. p

ar
a 

1(
c)

  
su

st
ai

na
bl

e 
us

e 
an

d 
pr

ot
ec

tio
n 

of
 

w
at

er
 a

nd
 m

ar
in

e 
re

so
ur

ce
s,

 w
he

re
 

th
at

 a
ct

iv
ity

 is
 d

et
rim

en
ta

l t
o 

a 
sig

ni
fic

an
t e

xt
en

t t
o 

go
od

 st
at

us
 o

f 
U

ni
on

 w
at

er
s, 

in
cl

ud
in

g 
fr

es
hw

at
er

, t
ra

ns
iti

on
al

 w
at

er
s a

nd
 

co
as

ta
l w

at
er

s, 
or

 to
 g

oo
d 

en
vi

ro
nm

en
ta

l s
ta

tu
s o

f m
ar

in
e 

w
at

er
s o

f t
he

 U
ni

on
 

Ar
t. 

12
, p

ar
a 

1(
c)

  
su

st
ai

na
bl

e 
us

e 
an

d 
pr

ot
ec

tio
n 

of
 

w
at

er
 a

nd
 m

ar
in

e 
re

so
ur

ce
s,

 
w

he
re

 th
at

 a
ct

iv
ity

 is
 d

et
rim

en
ta

l 
to

 th
e 

go
od

 st
at

us
, o

r w
he

re
 

re
le

va
nt

 th
e 

go
od

 e
co

lo
gi

ca
l 

po
te

nt
ia

l o
f w

at
er

 b
od

ie
s,

 
in

cl
ud

in
g 

su
rf

ac
e 

w
at

er
s a

nd
 

gr
ou

nd
w

at
er

s,
 o

r t
o 

th
e 

go
od

 
en

vi
ro

nm
en

ta
l s

ta
tu

s o
f m

ar
in

e 
w

at
er

s.
 

Ar
t. 

12
. p

ar
a 

1(
c)

  
su

st
ai

na
bl

e 
us

e 
an

d 
pr

ot
ec

tio
n 

of
 w

at
er

 a
nd

 m
ar

in
e 

re
so

ur
ce

s,
 

w
he

re
 th

at
 a

ct
iv

ity
 is

 
de

tr
im

en
ta

l t
o 

a 
sig

ni
fic

an
t 

ex
te

nt
 to

 g
oo

d 
st

at
us

 o
f U

ni
on

 
w

at
er

s, 
in

cl
ud

in
g 

fr
es

hw
at

er
, 

tr
an

sit
io

na
l w

at
er

s a
nd

 c
oa

st
al

 
w

at
er

s, 
or

 to
 g

oo
d 

en
vi

ro
nm

en
ta

l s
ta

tu
s o

f m
ar

in
e 

w
at

er
s o

f t
he

 u
ni

on
, i

n 
lin

e 
w

ith
 

Di
re

ct
iv

e 
20

00
/6

0/
EC

 a
nd

 
20

08
/5

6/
EC

 e
st

ab
lis

hi
ng

 a
 

fr
am

ew
or

k 
fo

r C
om

m
un

ity
 

ac
tio

n 
in

 th
e 

fie
ld

 o
f w

at
er

 
po

lic
y.

  

Co
un

ci
l 

 As
 it

 u
se

s t
he

 c
or

re
ct

 d
ef

in
iti

on
 fr

om
 th

e 
W

at
er

 F
ra

m
ew

or
k 

Di
re

ct
iv

e 
an

d 
is 

m
or

e 
in

 li
ne

 w
ith

 th
e 

ac
qu

is 
of

 th
e 

EU
. 

Te
ch

no
lo

gy
 

ne
ut

ra
lit

y 

Ar
t. 

12
 p

ar
a 

1d
 

ci
rc

ul
ar

 e
co

no
m

y 
an

d 
w

as
te

 
pr

ev
en

tio
n 

an
d 

re
cy

cl
in

g,
 w

he
re

 
th

at
 a

ct
iv

ity
 le

ad
s t

o 
si

gn
ifi

ca
nt

 
in

ef
fic

ie
nc

ie
s i

n 
th

e 
us

e 
of

 
m

at
er

ia
ls

 in
 o

ne
 o

r m
or

e 
st

ag
es

 o
f 

th
e 

lif
e-

cy
cl

e 
of

 p
ro

du
ct

s,
 

in
cl

ud
in

g 
in

 te
rm

s o
f d

ur
ab

ili
ty

, 
re

pa
ra

bi
lit

y,
 u

pg
ra

da
bi

lit
y,

 
re

us
ab

ili
ty

 o
r r

ec
yc

la
bi

lit
y 

of
 

pr
od

uc
ts

; o
r w

he
re

 th
at

 a
ct

iv
ity

 
le

ad
s t

o 
a 

si
gn

ifi
ca

nt
 in

cr
ea

se
 in

 
th

e 
ge

ne
ra

tio
n,

 in
ci

ne
ra

tio
n 

or
 

di
sp

os
al

 o
f w

as
te

 

(d
) t

he
 tr

an
si

tio
n 

to
 a

 c
irc

ul
ar

 
ec

on
om

y 
in

cl
ud

in
g 

an
d 

w
as

te
 

pr
ev

en
tio

n 
an

d 
re

cy
cl

in
g,

 w
he

re
 

th
at

 a
ct

iv
ity

 le
ad

s t
o 

si
gn

ifi
ca

nt
 

in
ef

fic
ie

nc
ie

s i
n 

th
e 

us
e 

of
 

m
at

er
ia

ls
 in

 o
ne

 o
r m

or
e 

st
ag

es
 o

f 
th

e 
lif

e-
cy

cl
e 

of
 p

ro
du

ct
s,

 
in

cl
ud

in
g 

in
 te

rm
s o

f d
ur

ab
ili

ty
, 

re
pa

ra
bi

lit
y,

 u
pg

ra
da

bi
lit

y,
 

re
us

ab
ili

ty
 o

r r
ec

yc
la

bi
lit

y 
of

 
pr

od
uc

ts
; o

r w
he

re
 th

at
 a

ct
iv

ity
 

le
ad

s t
o 

a 
si

gn
ifi

ca
nt

 in
cr

ea
se

 in
 

th
e 

ge
ne

ra
tio

n,
 in

ci
ne

ra
tio

n 
or

 
di

sp
os

al
 (i

nc
lu

di
ng

 la
nd

fil
lin

g)
 o

f 

(d
) c

irc
ul

ar
 e

co
no

m
y 

an
d 

w
as

te
 

pr
ev

en
tio

n 
an

d 
re

cy
cl

in
g,

 w
he

re
 

th
at

 a
ct

iv
ity

 le
ad

s t
o 

sig
ni

fic
an

t 
in

ef
fic

ie
nc

ie
s i

n 
th

e 
us

e 
of

 
m

at
er

ia
ls 

an
d 

re
so

ur
ce

s,
 su

ch
 a

s 
no

n-
re

ne
w

ab
le

 e
ne

rg
y,

 ra
w

 
m

at
er

ia
ls,

 w
at

er
 a

nd
 la

nd
, 

di
re

ct
ly

 o
r i

nd
ire

ct
ly

 in
 d

iff
er

en
t 

st
ag

es
 o

f t
he

 li
fe

-c
yc

le
 o

f 
pr

od
uc

ts
, i

nc
lu

di
ng

 
in

ef
fic

ie
nc

ie
s r

el
at

ed
 to

 fe
at

ur
es

 
de

sig
ne

d 
to

 li
m

it 
th

e 
lif

et
im

e 
of

 
pr

od
uc

ts
 a

nd
 in

cl
ud

in
g 

in
 te

rm
s 

of
 d

ur
ab

ili
ty

, r
ep

ar
ab

ili
ty

, 

Co
m

m
is

si
on

/C
ou

nc
il 

 Th
e 

pr
op

os
ed

 E
U

 ta
xo

no
m

y 
m

us
t e

na
bl

e 
an

d 
ac

ce
le

ra
te

 in
ve

st
m

en
ts

 a
nd

 
in

no
va

tio
n 

in
 a

ll 
tr

an
sit

io
n 

en
ab

lin
g 

te
ch

no
lo

gi
es

 a
nd

 re
la

te
d 

bu
sin

es
s 

m
od

el
s.

 E
ur

el
ec

tr
ic

 th
er

ef
or

e 
re

co
m

m
en

ds
 a

 fl
ex

ib
le

 a
nd

 te
ch

no
lo

gy
-

ne
ut

ra
l a

pp
ro

ac
h 

to
 a

ch
ie

ve
 c

ar
bo

n 
ne

ut
ra

lit
y 

ra
th

er
 th

an
 a

n 
in

cl
us

io
n/

ex
cl

us
io

n 
lis

t. 
Th

e 
Pa

rli
am

en
t’s

 
pr

op
os

ed
 a

m
en

dm
en

t t
o 

sp
ec

ifi
ca

lly
 

ex
cl

ud
e 

“n
on

-r
en

ew
ab

le
 e

ne
rg

y”
 is

 
th

er
ef

or
e 

no
t s

up
po

rt
ed

. 



6  

Ite
m

 
Co

m
m

is
si

on
 (2

4.
05

.2
01

8)
 

Co
un

ci
l (

23
.0

9.
20

19
) 

Pa
rli

am
en

t (
28

.0
3.

20
19

) 
Eu

re
le

ct
ric

 p
re

fe
rr

ed
 o

pt
io

n 

         Ar
t. 

14
 p

ar
a 

1(
a)

 
(a

) i
de

nt
ify

 th
e 

m
os

t r
el

ev
an

t 
po

te
nt

ia
l c

on
tr

ib
ut

io
ns

 to
 th

e 
gi

ve
n 

en
vi

ro
nm

en
ta

l o
bj

ec
tiv

e,
 

co
ns

id
er

in
g 

no
t o

nl
y 

th
e 

sh
or

t-
te

rm
 b

ut
 a

lso
 th
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w
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 p
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 d
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 c
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 c
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 c
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 c
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 p
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 c
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 c
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 C
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t p
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ra
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eurelectric pursues in all its activities the application 
of the following sustainable development values: 

Economic Development 

   Growth, added-value, efficiency 

Environmental Leadership 

 Commitment, innovation, pro-activeness 

Social Responsibility 

 Transparency, ethics, accountability 
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