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Electricity prices are rising. But still far from 2022

EU power prices
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Hormuz blockade: power resisting the fossil fuels shock

@ Fossil fuel prices, 2026 @ EU-average power prices, 2026
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Geopolitics & heatwaves: gas prices rising
4 times faster than electricity ’

Monthly average day-ahead market electricity prices
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Spain

Daily average electricity prices
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Supply-side flexibility

In 2024, with battery flexibility at 0 GW, Bulgaria’s hourly prices were 21% higher than the EU average.
By 2026, stronger flexibility lowered the evening peak versus 2024 and flattened Bulgaria’s price profile.

Wholesale power price (Eur/MWh)
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ShiEueM Demand-side flexibility
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Electric boilers linked to district heating make demand price-responsive, helping Finland absorb renewable volatility.
Stable nuclear and hydro output alongside wind growth reinforced resilience.

Finnish electricity price vs. consumption of electric boilers, 2025
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73% clean electricity: power sector
emissions hit a record low
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450 GW to go: Europe’s renewables race against 2030

Installed capacity with Commission and NECPs 2030 targets
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Solar breaks a record, coal keeps fading

Year-on-year changes in EU generation mix, Jan - Aug 2026 vs 2025
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Storage must catch up

Share of negative price hours in day-ahead markets Capture prices for solar PV
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Utility-scale storage sets to double, but the gap remains

Utility-scale storage installed vs. Commission target, EU BESS expected capacity, EU
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€ billion

€50 billion coming for grids - will permitting keep up?

EU distribution grid investment (EU27)
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Still lagging: industrial electricity use not yet recovered

As energy-intensive sectors hit hardest by the 2022 crisis - have yet to recover their pre-crisis production levels

Final consumption of electricity by industry, EU27
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EV sales rebound, nearly 3 million strong

Annual sales of passenger car EVs and share in total new car sales, EU

Million of new EU car registrations
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EV charging outpacing Ireland’s total

power demand today...

Road transport electricity demand compared to
EU Member States 2025 annual electricity demand
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...and could reach a level between
Sweden and Poland by 2035

Road transport electricity demand compared to
EU Member States 2025 annual electricity demand

Scenario 2035
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Million

EU's heat pump market stabilises after the 2022 boom

Yet the rebound remains uneven as sustained policy support is critical to sustain momentum —
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Europe's data centres are driving economic and energy growth,
but grid planning must rise to the challenge

Data centres' estimated power consumption, Europe
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MARKETS

Let the market deliver
efficient price signals

Encourage flexibility on
demand and supply

Avoid harmful market
interventions,
distorting prices &
discouraging
investments

GRIDS

Facilitate permitting

Allow anticipatory
investment & cost-
effective measures

Ensure pragmatic
solutions on tariff
design

Stay the course to power proof our economy

ELECTRIFICATION

Electrify demand
through dedicated KPIs
& enabling policies

Stop tax penalisation
of power vs gas

Support industrial
electrification with new
funding tools

2040

o Support the GHG target,

backed by a meaningful
ETS/ ETS2

Balance climate & cost
efficiency to preserve
competitiveness

Ensure investor
predictability for all
decarbonised
technologies
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